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MONTREAL LOCOMOTIVE WORKS, LIMITED 

Canadian Pacific Express Building . . Montreal, Canada 

AMERICAN LOCOMOTIVE SALES CORPORATION 

30 Church Street.New York City 

RAILWAY STEEL-SPKINO COMPANY 
30 Church Street ...... New York City 

CANADIAN STEEL-TIRE AND W HEEL COMPANY, LIMITED 
Canadian Pacific Express Building . . Montreal, Canada 

M€*INTOSII and seymoch corporation 
100 Orchard Street ..... Auburn, New York 

AM O PRODCCTS, INC ORPORATED 

220 East Forty-second Street .... New York City 

Tit A NS A M E It H 'AN CONSTRUCTION COMPANY 
30 Church Street.New York City 

AMES l>I MP COM PAX Y 

30 Church Street.New York City 


TRA.VSFKn AUKXTS AM) DIVIDKM) OISUCKSIXC. AUEXTS 
Bankers Trust Company . . 16 Wall Street, New York 

REUISTIIAIt OF STOCK 

The Guaranty Trust Company of New York . 140 Broadway, New York 













A 600 Hors© Power Oil-Electric Locomotive designed for continuous 
duty in heavy switching service, and equipped with McIntosh and 
Seymour Diesel engine. These locomotives, varying from 300 to 600 
horse power, have demonstrated remarkable operating economies. 
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LOCATION OF PLANTS AND DESCRIPTION 
OF PRODUCTS 


SCHENECTADY WORKS . . . Schenectady, New York 

Steam, electric and oil-electric locomotives. 

drooks works ..... Dunkirk, New York 

Process plants and equipment for oil refineries, heat transfer equipment 
for public utilities, marine and manufacturing service, water pipe lines, 
fabricated plate work, etc.; Ames vacuum heating pumps. 

RICHMOND WORKS .Richmond, Virginia 

Steam locomotives. 

ACCESSORIES PLANT . . . . Richmond, Virginia 

Flexible and rigid staybolts, piston and throttle valves. 

MONTREAL works .Montreal, Canada 

Steam locomotives, Diesel oil engines for stationary and marine service, 
Diesel oil-electric locomotives and special machinery and equipment. 

LATRODE WORKS .Latrobe, Pennsylvania 

Steel tires, steel tired wheels, steel ingots, crusher rings; springs for loco¬ 
motives, for passenger and freight cars and for general use. 

INTER-OCEAN w orks . . . Chicago Heights, Illinois 

Steel tires, steel tired wheels, steel ingots and springs for locomotives and 
cars. 

ST. loits w orks .East St. Louis, Illinois 

Steel springs for locomotives and for passenger and freight cars. 

CANADIAN STEEL-TIRE AND W HEEL COMPANY. LTD. 

Montreal, Canada 

Steel tires and steel tired wheels for all classes of railroad service. 

MrINTOSH AND SEYMOCR CORP. . Auburn, New York 

Diesel oil engines for stationary and marine service and for oil-electric 
locomotives; gasoline engines for rail cars. 





CONSOLIDATED INCOME AND SURPLUS 
ACCOUNTS 


AMERICAN LOCOMOTIVE COMPANY 
and subsidiaries 

For the year ended December 31, 1931 


CONSOLIDATED INCOME ACCOUNT 

Net loss after deducting manufacturing, maintenance and ad¬ 


ministrative expenses . $1,693,424.50 

Depreciation on plants and equipment. 1,641,971.49 

Reserve for discount on Canadian exchange. 593,988.25 


Loss for the year. $3,929,384.24 
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Surplus, December 31, 1930. $19,759,952.99 

Surplus adjustment restoring to cost of property and to earned 
surplus the depreciated value of existing additions to per¬ 
manent plant property charged to reserves created out of 

earned surplus in prior years. 21,868,203.39 

Excess of par and stated value over cost of Preferred and 

Common stock in Treasury—Net. 776,708.07 


$42,404,864.45 


Loss for year ended December 31, 1931. $3,929,384.24 

Dividends—Preferred stock ... $2,619,386.00 

Common stock .... 767,900.00 

- 3,387,286.00 

- 7,316,670.24 

$35,088,194.21 

Capital surplus applied as a reduction of the Property Account. 14,426,998.25 

$20,661,195.96 


Surplus, December 31, 1931 

Earned Surplus . 

Capital Surplus . 


$19,884,487.89 

776,708.07 





























TO THE STOCKHOLDERS: 


The Board of Directors submits the report of 
the business of the Company for the fiscal year ended December 
31, 1931. The Consolidated Income Account and the Consolidated 
Surplus Account for the year will be found on the preceding page 
and the Consolidated Balance Sheet as of December 31, 1931, on 
pages 8 and 9. 

The loss for the year, after deducting depreciation of 
$1,641,971.49 and all other charges, was $3,929,384.24. This 
result compares with a total profit of $3,778,557.81 for the 
year 1930. 

The excess of current assets over current liabilities on De¬ 
cember 31, 1931, was $22,630,226.69. The Company had no loans 
payable and had in its treasury $14,829,685.28 in cash and mar¬ 
ketable securities, of which $4,822,950.00 was in United States 
Government obligations, $3,827,006.25 in Railroad Equipment 
Trust certificates, $1,252,405.00 in Canadian Government bonds, 
$1,308,740.00 in other securities and $3,618,584.03 in cash on 
hand and in banks. 

During the year four regular quarterly dividends of $1.75 per 
share, amounting to $2,619,386, were paid on the Preferred stock 
outstanding and three quarterly dividends, amounting in total to 
$767,900 or $1.00 per share, were paid on the Common stock, 
making in all $3,387,286 of dividends paid during the year. 

On account of the existing general business conditions the 
Board of Directors decided to discontinue the dividends on the 
Common stock beginning with the last quarter of the year. Divi¬ 
dends paid on the Common stock for the first quarter were 50^ 
per share and for the second and third quarters, 25^ per share. 

It will be noted that there has been made a surplus adjust¬ 
ment whereby the depreciated value ($21,868,203.39) of existing 
additions to permanent plant property—in prior years charged to 
reserves created out of current earnings—has been added to the 
Cost of Property and Earned Surplus accounts. Also, capital surplus 
amounting to $14,426,998.25 has been applied as a reduction of 
the Cost of Property account. 





During the year 1931, the productive activity of the 
plants of your Company was at a lower ebb than at any time 
since the organization of the Company. The Company shipped 
only seventy-seven new locomotives. The unfilled orders on the 
books at January I, 1932, amounted to $4,621,456, compared with 
$7,528,725 at January I, 1931. While the buying of locomotives 
was practically at a standstill, the subsidiaries, engaged in diversified 
lines, showed more encouraging results. Alco Products, Inc., booked 
business during the year amounting to over $3,000,000 and the sale 
of Diesel engines by McIntosh & Seymour Corporation amounted to 
over $1,500,000. The program of your Company for diversification 
in these and other lines of industry is steadily moving forward. 
In addition to the projects outlined in previous annual reports, 
preparations have been made for the construction of Diesel 
engines and other diversified products at the Montreal plant of 
your Company. 


While it is impossible to make any accurate forecast of the 
business of the Company for the coming year, it is hoped that the 
general wage reductions effected by the railroads and the activities 
of the Reconstruction Finance Corporation will tend to restore the 
purchasing power of the railroads. 


Your Management has effected substantial economies in the 
operation of your Company and is continuing to reduce expenses 
without, however, impairing the operating efficiency of the Company. 


At a meeting of the Board of Directors held March 19, 1931, 
Mr. George W. H. Allen was elected a Director of the Company. 


It is with deep regret that we record the death of Dr. John 
P. Munn on August 15, 1931. Dr. Munn had been a Director of 
the Company since May, 1926, and a Director of the Railway Steel- 
Spring Company since February, 1914. 


Respectfully submitted for the Board of Directors. 


WILLIAM H. WOODIN, Chairman 





CONSOLIDATED GENERAL BALANCE SHEET 


of the American Locomotive Company and Subsidiaries 
As of December 31, 1931 


ASSETS 

Cost of property (less depreciation reserves—$20,963,024.49). . $63,150,990.15 
Investments—at cost— 

General Steel Castings Corporation. $8,000,000.00 

Other Investments . 2,442,532.31 

- 10,442,532.31 

Current Assets— 

Cash . $3,618,584.03 

Marketable securities—at market prices— 

United States Treasury bonds. $4,822,950.00 

Canadian Government securities . 1,252,405.00 

Railroad Equipment Trust certificates. 3,827,006.25 

Other securities . 1,308,740.00 

Total Marketable securities. $11,211,101.25 

Total Cash and Marketable securities. $14,829,685.28 

Accounts receivable . $2,968,117.62 

Notes receivable . 2,092,893.05 

Accrued interest . 200,563.69 

Total Accounts and Notes receivable. $5,261,574.36 

Less Reserves for doubtful accounts. 174,421.14 

$5,087,153.22 

Inventories— 

Materials and supplies. $2,686,135.71 

Contract work in process. 1,359,538.73 

Locomotives and other finished products. 529,451.41 

Total Inventories . $4,575,125.85 

Total Current Assets . $24,491,964.35 

Sundry deferred charges. 251,129.01 

$98,336,615.82 






































CONSOLIDATED GENERAL BALANCE SHEET 


of the American Locomotive Company and Subsidiaries 
As of December 31, 1931 


LIABILITIES 

Capital Stock— 

Preferred (par value $100.00 per share) 


Authorized 385,000 shares. $38,500,000.00 

Less in Treasury 26,002 shares. . . 2,600,200.00 


Outstanding 358,998 shares. $35,899,800.00 

Common (no par value) 

Authorized 770,000 shares. $38,500,000.00 

Less in Treasury 2,100 shares. 105,000.00 


Outstanding 767,900 shares 


38,395,000.00 


$74,294,800.00 


Current Liabilities— 

Accounts payable . $784,743.89 

Sundry accrued expenses . 352,630.31 

Reserves for Income and Franchise taxes. 130,375.21 

Reserve for discount on Canadian Exchange. 593,988.25 


Total Current Liabilities . $1,861,737.66 


Reserves for contingencies, including accident indemnity and 


other items . 1,511,055.70 

Minority interest in subsidiary companies. 7,826.50 

Surplus, December 31, 1931. 20,661,195.96 


$98,336,615.82 


We have examined the books of account and record of the 
AMERICAN LOCOMOTIVE COMPANY and its Subsidiary Companies 
as of December 31, 1931, and WE HEREBY CERTIFY that, in our 
opinion, the above Consolidated General Balance Sheet and 
accompanying Consolidated Income and Surplus Accounts correctly 
show the consolidated financial condition of the combined com¬ 
panies at that date and the results of the operations for the year 
then ended. 

LESLIE, BANKS & CO., 

Accountants. 





































— 


V. 






